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A.

Answer the following questions within 50 words:

2×4=8

Ó¬˘Ó¬ Î◊¬À~‡ ﬂ¡1± ‰¬±ø1È¬± õ∂ùü1 Î◊¬M√√1 ø˘‡ﬂ¡ [50 È¬± ˙s øˆ¬Ó¬1Ó¬]
1.

What is functional distribution?

ﬂ¡±˚« øˆ¬øM√√ﬂ¡ ø¬ıÓ¬1Ì øﬂ¡∑
2.

What is meant by real wages?

õ∂ﬂ‘¡Ó¬ ˜Ê≈√ø1 ¬ı≈ø˘À˘ øﬂ¡ ¬ı≈Ê±√˚˛∑
3.

Define collective bargaining.

Œ˚ÃÔ √1±√ø11 ¸—:± ø√˚˛ﬂ¡∑
4.

What is meant by business cycle?

¬ı±øÌÊ√… ‰¬Sê ¬ı≈ø˘À˘ øﬂ¡ ¬ı≈Ê√±˚˛∑
B.

Answer the following questions within 75 words :

Ó¬˘Ó¬ ‰¬±ø1È¬± õ∂ùü1 Î◊¬M√√1 ø˘‡ﬂ¡ [75 È¬± ˙s øˆ¬Ó¬1Ó¬]
1.

Briefly explain transaction demand for money.

Ú·√ Œ˘ÚÀ√Ú1 ‰¬±ø˝√√√±1 ø¬ı¯∏À˚˛ ‰¬˜≈ ¬ı…±‡…± ﬂ¡1ﬂ¡º
2.

Explain the basic assumption of classical theory of income,
output and employment.

øÚÀ˚˛±·1 ¸—¶ö±ø¬ÛÓ¬ Ó¬N1 Œ˜Ãø˘ﬂ¡ ’øˆ¬Ò±1Ì±1 ø¬ı¯∏À˚˛ ’±À˘±‰¬Ú± ﬂ¡1ﬂ¡º

3×4=12

2

3.

Write the difference between induced and autonomous investment.

¶§˚˛—øSê˚˛ ’±1n∏ Î◊¬√ƒ·øÚ˜”˘ﬂ¡ ø¬ıøÚÀ˚˛±·1 ˜±Ê√1 ¬Û±Ô«ﬂ¡… ¸˜”˝√ ø˘‡ﬂ¡º
4.

What is meant by Marginal Efficiency of Capital.

˜≈˘ÒÚ1 õ∂±øôLﬂ¡ ﬂ¡˜«√é¬Ó¬± [MEC] ¬ı≈ø˘À˘ øﬂ¡ ¬ı≈Ê√±˚˛∑
C.

Answer the following two questions within 150 words:

5×2=10

Ó¬˘Ó¬ õ∂ùü¸˜”˝√ Î◊¬M√√1 ø˘‡ﬂ¡ [150 È¬± ˙s øˆ¬Ó¬1Ó¬]
1.

State the three marginal conditions of pareto optimality.

Œ¬ÛÀ1È¬í1 ﬂ¡±˜…Ó¬˜ ’ª¶ö±1 øÓ¬øÚÈ¬± ‰¬Q« ¬ı± ’ª¶ö± ø˘‡ﬂ¡º
2.

Derive the equation of acceleration principle.

Q1Ì ÚœøÓ¬ ¸˜œﬂ¡1Ì øÚÌ«˚˛ ﬂ¡1ﬂ¡º
D.

Answer the following questions within 300 words:

10×2=20

Ó¬˘1 ≈√È¬± õ∂ùü1 Î◊¬M√√1 ø˘‡ﬂ¡ [300 È¬± ˙s øˆ¬Ó¬1Ó¬]
1.

Explain how can you derive the LM curve from the money market.

LM Œ1‡±Î¬±˘ ˜≈^± ¬ıÊ√±1Ó¬ øﬂ¡√À1 ’±˝√√1Ì ﬂ¡1± ˝√√˚˛ ¬ıÌ«Ú± ﬂ¡1ﬂ¡º
2.

Explain the relation between APC and MPC with the help of hypo
thetical example.

APC ’±1n∏ MPC ˜±Ê√1 ¸•Û«ﬂ¡ ﬂ¡±äøÚﬂ¡ Î◊¬√±˝√√1Ì1 ¸˝√√±˚˛ ¬ı…±‡…± ﬂ¡1ﬂ¡º
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